WITHDRAWAL/REFUND PROCESS FOR TITLE IV AID
Student receiving Federal Title IV funds are subject to the following withdrawal/refund process for those funds:  The University is required to return to the federal aid programs the amount of aid received that was in excess of the aid “earned” for the time period the student remained enrolled.  Student who remain enrolled through at least 60% of the payment period (semester) are considered to have earned 100% of the aid received.  If the University is required to return funds to Title IV aid programs, those funds must be returned in the following order:

FEDERAL UNSUBSIDIZED FFEL OR DIRECT LOANS

FEDERAL SUBSIDIZED FFEL OR DIRECT LOANS

FEDERAL PERKINS LOANS

FEDERAL GRADUATE PLUS LOANS

Returning funds to these programs could result in a balance coming due to the University on the student’s account.

